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Wellesley Branch

56 Wellesley Street W., Suite 103
Toronto Ontarlo MsS 253
416.928.6468

Statement Period Ending: March 31, 2013
Account Number: 9807470
Number of Cheques: 1

002422

West Mall Holdings Ltd.
30 Hazelton Ave
Toronto ON MAHR 2EZ

Deposit Accounts

Chequing 0 - West Mall Holdings Ltd.

Date Account Activity Withdrawals Deposits Balance
28-Feb-2013  Balance Forward 95.00
06-Mar-2013 Transfer In 100.00 195.00
S 7311954 wellesy cheq
07-Mar-2013 Chegue Deposit 1,649,063.00 1,649,258.00
07-Mar-2013 Transfer Out # 053847000 -420,000.00 1,229,258.00
7311954 wellesy cheq
08-Mar-2013 transfer out -1,032,000.00 197,258.00
7311954 wellesy cheq
08-Mar-2013 Transfer Qut # 054112828 -197,050.00 208.00
7311954 wellesy cheq
13-Mar-2013 Transfer In 1,100,000.00  1,100,208.00
7311954 wellesy cheqg _
15-Mar-2013 Combined Deposit 1,937,500.00  3,037,708.00
15-Mar-2013 Transfer Qut # 053604468 -37,500.00 3,000,208.00
SR 7311954 wellesy cheq
18-Mar-2013 Transfer In 246,500.00  3,246,708.00
7311954 wellesy cheq
18-Mar-2013 Outbound Wire # 2484104 -3,246,112.64 495.36
Devry, Smith and Frank LLP
Service Charge -100.00
18-Mar-2013 Transfer Out # 052615039 -250.00 245.36
7311954 wellesy cheq
18-Mar-2013 Cheque #5 -111.87 133.49
19-Mar-2013 Transfer In 8,000.00 8,133.49
7311954 wellesy cheg
19-Mar-2013 Quthbound Wire # 2484491 -8,000.00 113.49
Wire to Devry, Smith and Frank i.LP penal
Service Charge -20.00
27-Mar-2013 Cheque Beposit 9,528.46 9,641.95
J31-Mar-2013 Transaction Fees -5.25 9,636.70
Account Totals 4,941,149.76  4,950,691.46 9,636.70

Page 1 of 3
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Member Number: 9807470
Member Name: West Mall Holdings Ltd.

No matter
where you are,
we’re there
with you.

Bank Anywhere, Anytime!

Meridian Mobile Banking alows you the freedom and flexibllity to bank securely anywhere,
anytime, You can check account balances, view your transaction history, pay bils & morel

To Access Meridian Mobile Banking:

1. Scan the following QR
code to download the

Tradarnacke of Makdan Crackt Urion Uimited.

2. Alternatively you can 3. Oncethe Appis
search "Meridian Mobfla installed simply log In
Banking® in either the with your Mernber
Play Store or App Store. number and password.
BlackBemry users can .
stit use Mobile Banking 4. Start banking]
by going to:

hitp://m.meridiancu.ca

Your monay. Your way. imagine that.

Please contact your branch within 30 days if this statement does not agree with your records.

Contact Centre; 1-866-592-2226 www.meridianct.ca

Page 2 of 3
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Member Number: 9807470
Member Name: West Mall Holdings Ltd.

March 2013

Cheque #5
$111.87
SRR e T - e
’ WEST MALLHOLDNGS UTD, | B T ——
MMZELTONAVENVE . .« . . Bk Waledey Breal Vewd S 0 150 . .
. TORONTQ, QR MPAZR? | . Yorrm, Qo 2H G oo .
- ' . P e v 4 e e
. v‘. P i ENDCASEVEN T+ SIGHATURE 04 S TP
. s ENDOASEMENT o SOMNATURE GUESRLFE
ey SO0 Haoted Blevea nd 67100 L . H -
- . ‘_ . . -4 . _‘.‘-‘
5&% -' Egi‘:vmmws. "ima -3 ‘ ' :
’ g&?ﬂ@” L. BACKIYERSO -
&S ‘ 3300387889 :
_ .. F0Se MOoTh2=A17%F ORBOTL?=DL 1 .. “CODCOLLEZS

March 2013
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SimpsonWigle 084

LAW wee
390 Brant Street, Sulte 501 Rosemary A. Fisher
Burlington, Ontario L7R 4)4 Tel: 905-639-1052 Ext. 239

Tel: 905-639-1052 Fax: 905-333-3960 E-mail: fisherr@simpsonwigle.com

www.simpsonwigle.com

October 16, 2014

VIA EMAIL mdunn@goodmans.ca

NOT WITHOUT PREJUDICE
Goodmans LLP
Barristers & Solicitors
Bay Adelaide Centre
333 Bay Street, Suite 3400
TORONTO, ON M5H 2S7

Attention: Mr. Mark Dunn
Dear Sir:
Re: DBDC Spadina Ltd. et al v. Norma Waiton et al.

Our clients; Christine Dedong and Michael Dedong
Our File No. 113884

As | suspect you will anticipate | am writing again about source
documentation relative to the accounting as between the West Mall Holdings
Ltd., Rose & Thistle and United Empire Lands. My partner, David Jackson,
spoke to you on the first day of the hearing in July requesting this information. |
wrote to you on July 25, 2014, August 12, 2014, September 8, 2014 and October
7, 2014. | have heard nothing further from you on this matter since your email to
me of September 11 wherein you indicate that you have received our request
“and have asked the Inspector to review it and provide a response. | will be back
to you as soon as possible.” | can only conclude that my requests are being
ignored with only a modicum of lip service being paid.

This has been a difficult scenario for my clients from the outset. The July
hearing (16, 17" and 18™) was scheduled without our clients’ input as | had only
been retained in or about a day or two before scheduling of the hearing was
addressed. We had very little time to review a tremendous amount of materials
and try to get our foot in the door to protect our clients’ interests. Our clients
were subjected to the same conduct as Dr. Bernstein -- they just have less
money. You may recall that on July 2, 2014 | was looking for a copy of the
Inspector’s Fourth Interim Report as, of course, my clients had not been served
with same and the Inspector's materials were not publically archived.

?.0, MILNE LW, MATTHEWS J.N. ROSENBLATT 1.C. BROWN .. JACKSON M., MORGAN

J.M. WIGLE T. BULLOCK D.A, SCHMUCK? J.C. MONACC* B.}. FOREMAN R.5. DANKS (3957-2012)
K.I. OSBORNE R.A. FISHER P.A. RAMACIERE* S5.M. LAW B.C. LANGLOTZ C.A, OLSIAK

S.R.LEE H.A, HAMDAN! E. SAVAS** G. NALSOK K.G. HYLAND K. WYSYNSKI

M. DURDAN B. SARSH 1.R. FLETCHER 5. KHAN M.L. DEKENS A. KNUDSEN

*Professional Corporation +* Member of the Qntarlo and New York Bar
Hamilton Office: 1 Hunter Street East, Sulte 200, P,O. Box 990, Hamilton, Ontarlo LBN 3W1 Tel: 905-528-8411 Fax: 905-528-9008
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Can you please respond to the request?

The Inspector had The West Mall Holdings Ltd. bank statements at the
time that the Responding Motion Record was prepared. They are referenced at
paragraphs 35 — 37 of the supporting Affidavit as drafted. Attached as Appendix
S to the supporting Affidavit is a bank statement for the Rose & Thistle account
“showing the activity during the period described above” (to wit. paragraphs 35
and 36). However, the statement actually ends on March 8" and not March 11.
The portions of the statement attached are pages 7 and 8 of 26 pages. Can you
please provide me with the 26 page statement as well as advice relative to when
the Inspector received same?

May | please hear from you by return?

Trusting this is satisfactory.

Yours very truly,

SimpsonWigle LAW LLP

Rosemary A. Fisher
RAF\th
cc: Clients
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SimpsonWigle
LAW wLr
390 Brant Street, Suite 501 Rosemary A. fisher
Burlington, Ontario L7R 4)4 Tek: 905-639-1052 Ext, 239
Tel: 905-639-1052 Fax: 905-333-3960 E-matk: fisherr@simpsonwigte.com

www.simpsonwigle.com

October 27, 2014

VIA EMAIL mdunn@goodmans.ca

NOT WITHOUT PREJUDICE
Goodmans LLP
Barristers & Solicitors
Bay Adelaide Centre
333 Bay Street, Suite 3400
TORONTO, ON M5H 287

Attention: Mr. Mark Dunn
Dear Sir:
Re: DBDC Spadina Lid. et al v. Norma Walton et al.

Our clients: Christine Dedong and Michael DeJong
Qur File No. 113884

| write in follow up to mine of October 16, 2014.

As | have still had no response from you in respect of my numerous
enquiries, | would ask that you please afford me the courtesy of a reply at least to
the extent that there will actually be a response to my enquiries in order that | can
then pursue other remedies that may be available to my clients.

To that end, | look forward to hearing from you.

P.D. MILNE LW, MATTHEWS 5N, ROSENBLATT J.C. BROWN D.LH, JACKSON M.C. MORGAN

.M. WIGLE T. BULLOCK DA, SCHMUCK* L.C.MONACO* B.J. FOREMAN R.S.DANKS (1957-2012)
K.l, OSBORNE R.A. FISHER P.A. RAMACIERI** .M, LAW B.C, LANGLOTZ C.A, QLSIAK

SR, LEE H.A. HAMDANI E, SAVAS* G. NAESOK K.G, HYEAND K. WYSYNSKE

M. DURDAN . SARSH LR.FLETCHER S, KHAN M.L. DEKENS A, KNUDSEN

*Professional Corporation ** Member of the Ontarlo and New York Bar
Hamifton Office; | Hunter Street East, Suite 200, P.O. Box 990, Hamifton, Ontario LN 3W1 Teh 905-528-8411 Fax: 905-528-95008




Trusting this is satisfactory.

RARth
cc: Clients

Yours very truly,

SimpsonWigle LAW LLP

ci;{;?

Rosemary A. Fisher
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SimpsonWigle i

LAW we e

390 Brant Street, Suite 501 ) Rosemary A, Fisher

Burlington, Ontario L7R 4)4 Tel: 905-639-1052 Ext. 239

Tel: 905-639-1052 Fax: 905-333-3960 E-mall: fisherr@simpsonwigle.com
www.simpsonwigle.com

December 8, 2014

VIA EMAIL mdunn@goodmans.ca
bempey@goodmans.ca

Goodmans LLP

Barristers & Solicitors

Bay Adelaide Centre

333 Bay Street, Suite 3400
TORONTO, ON M5H 257

Attention: Mr. Mark Dunn
Mr. Brian Empey

Dear Sirs:

Re: DBDC Spadina Ltd. et al v. Norma Walton et al.
Quir File No. 116267

As | believe you are aware, we have been retained by most of the
Schedule C Investors relative to determining and advancing their claims. The
immediate and specific goal is to participate at the Mediation to be scheduled
pursuant to the Endorsement of Mr. Justice Newbould.

Specifically, we have been retained by the following Schedule C Investors:
Stockton & Bush Holdings Inc., Stockton & Bush PMI Inc., Saul Spears, Ange
Boudle, Triane Boudle, 1607544 Ontario Inc., Harvey Naglie, Barbara Naglie,
Michael DeJong, Christine DeJong, Howard Beck, Vane Plesse, Michelle
Tessaro, Danny Servos, John Geikins, Dennis Condos, Peggy Condos, Ken
Bugg, Grace Bugg, Duncan Coopland, John Korchynski, Sheila Korchynski, John
Rawlings, Myrne Rawlings, Dian Cohen, Paul Duffy, Carmen Duffy, Mark
Goldberg, Phil Aber, Joe Memme, Teresa Memme, Jill Penny, John Rocha,
Michele Peng, Carlos Carreiro, Cary Silber, and Rosebud Holdings

The Inspector’s counsel has been in receipt of verbal, email and written
enquiries in respect of, inter alia: the source of funds that came into the West
Mall bank account subsequent to the transfer to Rose & Thistle but prior to the
purchase of the real property; the Inspector’s intentions relative to tracing

P.D. MIENE LW. MATTHEWS J.N. ROSENBLATT J.C. BROWN D.J.H. JACKSON M.C, MORGAN

LM, WIGLE T. BULLOCK D.A. SCHMUCK* 1€ MONACO™ B.J. FOREMAN R.S.DANKS ¢1957-2012)
K.k OSBORNE R.A, FISHER P.A. RAMACIERE* S.M, LAW B.C. LANGLOTZ C.A. OLSIAK
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Schedule C funds; and, copies of bank statements. Notwithstanding the
repeated requests, we have received no documents or meaningful response.

We are in receipt of the Manager’'s Motion to make interim distribution
relative to certain Schedule B properties. On behalf of the Schedule C Investors
we wish to advance their concerns and claims. Clearly, Rose & Thistle utilized
the funds of the DBDC and Schedule C Investors at the pleasure of Norma
Walton. We are of the view that there is an obligation upon the inspector,
pursuant to the wording of the initial Order, to investigate the course of the
Schedule C Investor funds into the Schedule B properties. The Order of October
4, 2014 provides that the Inspector is to engage in “tracing of any amounts to and
from the bank accounts of the Schedule B corporations and those of Rose &
Thistle or other accounts under the control of the “Walton” Respondents.” in our
view, this covers monies being received by the Schedule B corporations from
Rose & Thistle which originated from the Schedule C corporations. Moreover,
there is an obligation as an officer of the court to prevent a preference to one
investor over the other(s).

We are not of the view that there should be any distribution of funds until it
is established which Schedule B companies received Schedule C money and the
amount received. This information will form the basis of Schedule C Investor
claims and/or may result in a reduction of the DBDC Applicants’ trust claims into
Schedule C properties. The relevant information to establish same, previously in
the control of Norma Walton, is now in your control: my clients have nothing.

On a practical level, | cannot see anyone wanting to have all of the
Schedule C Investors launch individual Applications along the lines of that
commenced by the DBDC Applicants. The accounting exercise, combined with
evidence of each Schedule C investment ought to be sufficient for the purpose of
a Mediation or some other compromised solution.

The investors have been subjected to the same conduct as the DBDC
Applicants. | cannot see any basis at law or equity for their claims to be ignored.
Initially the investors relied on Norma Walton to advance their interests not being
parties to nor being served with those Application materials. | am advised by my
clients that they also had perceived that they would be able to participate in a
claims process being of the view that they were creditors along with the DBDC
Applicants, The Schedule C investments exceeded $14,400,000 and the wrier is
representing investors having lost approximately $12,500,000.

The Schedule C Investors have particular concerns relative to the
following companies: Academy Lands, The West Mall Limited, Royal Agincourt
Corp., Double Rose, Twin Dragons, Highway 7 and Lesliebrook Holdings.

In respect of Front Church Properties Ltd., can you please provide the
writer with a copy of the evidence in support of the consideration for the second




mortgage on the property as same was not provided for in the Investment
Agreement between the various investors and the Waltons?

We intend to respond to the Manager's Motion formerly returnable
December 19, 2014 to be subject to further scheduling.

Trusting this is satisfactory.

Yours very truly,
SimpsonWigle LAWLLP
G
-y

Rosemary A. Fisher
RAF\th
cc. Clients
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